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No.6193
RET/ENUE SECRETARIAT

NOTIFICATION
No. RD 20 GRC 2Ol7lp2l, Bengalunr, dated: 06.08.2019

Whereas, it has come to the notice of the Govemment, that the Financial Establistrme rlt viz.,M/s I Monetar5r Advisory [MA) and its group entities is involved in the fraudulent transactions,
Whereas, it has come to the notice of the Government that the above mentioned FinarrcialEstablishment has failed to return tl.e deposits after maturity or on demand by the depositors andto pay interest or other assured benefits or to provide the service against such deposits,
whereas, it has further come to the notice of the Govemment that ttre above mentionedFinancial Establishment has acquired lands, Movable/lmmovable propert5r, cash & others from andout of the deposits collected from the depositors,

wherefore, it is expedient that the above mentioned. Financial Establishment has acteddetrimental to the interest of the depositors witl' an intention to defraud them and it has becomenecessary to protect the interest of the depositors of aforesaid financial establishments,
The Government in exercise of the powers conferred under sub-section (2) of section 3 of theKarnataka Protection of interest of Depositors in financial establistrment Act, 2oo4 haveattacrrea th]properties believed to have been belonging to M/s I Monetary Advisory [MA) and its group entities asshown in the Annexure-1-4. vide notification No. RD 20 GRC 2017 (p2) dated:og.7 .2otg. whereasthe competent Authority in letter dated 01.08.2019 has sent a report to modify certain errors in thesaid notification dated: o9'o7'2o19. Nowtherefore, the Government after considering the report ofthe co'npetent Authority and after satisfying itself in exercise of the powers conferred under Sub-section (2) of section 3 of the Karnataka Protection of interest of Depositors in financialestablishrnent Act, 2oo4 a,nd in super session of notiflcation No. RD 2() GRc 2o:t7 lpzldated:o9'7'2o19 hereby attach the properties believed to have been acquired by the I Monetar5rAdvisory and its group entities as shown in the Annexure l-4.
Henee, all these properties believed to have been acquired by M/s I MonetaSr Advisory (lMA)and its group entities have been attached and is declared that said properties shall on publication ofthis order in the ofrcial gazette, shall forthwith, vest witl: the competent Authority, who has beenappointed by the Government, pending further orders from the special court.

By Order and in the name of the Governor of Karnataka

K.R. RAVIKUMAR
Under Secretar5i to Gover:rment

Revenue Department (Specia1 Cell)

alorjdocb,, drorjCuod,
6,2079 (Shrantona IE, Shckcr Varcha lg4o)
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